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“Time Is a great

thickener of things”

1957

1968

1990s

1998

Oil and gas exploration
Prudhoe Bay discovery
North Star royalty negotiations

Stranded Gas Development Act
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“Time Is a great
thickener of things”

2003-2005 —— Murkowski negotiations
2007 —__— AGIA
2008 —“— Denali Pipeline Project
2009 ——_— Exxon joins TransCanada




. reat .
“Time Is a great S
:-rllrirc]:kener of thing

Late 2000s
2011

2012-2013

2014

— Shale gas boom

- LNG
S

1 ift in gasline focu

 ghi

iect
Projec
's ASAP rks
[ A20% s ASAF Prolec
— Gove

ed
1 C subsidiary form
— AGD

d nay
d 00, 3 5 Ve,

Pry, ang Kuparys N‘(Oi'aﬂe5 Homy, Ydler the. Tighy Busing Chimagg, the fuy
it “Mockagy th

P Claling Alagky Pty g "ES0urcpy Will o 3. There A7 iy hallenge ang
S that a o it ajg, cﬂenredmm'mtﬁhlx of
fiscay Yerms With the. State of
P e fisea) 015 by OPenag
Winitigy, A10Unef the 014, ang. " Dlay o P¥0tal peyy " Making. Alasiy zommmve in
the glosy, Market ang Uocking EOnome Potentiyy f Morgy Siope €S0urpq,

Rex Tiinryor,

s T

Hm Myl




ALASK.

NATURAL GA

Why a State
ownership stake?

« Alaska receives share of profits across entirety of project
e State can participate and negotiate lowest costs
« Makes Alaska gas more competitive in world markets

e State retains tax and royalty revenues
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Where we are today

e Gas from Prudhoe and
Pt. Thomson

« Companies aligned

 All-Alaska gasline project to
Nikiski selected

e Transition from AGIA to
commercial agreement
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What's next?

« Heads of Agreement signed by
producers, pipeline company,
AGDC subsidiary, and
DOR/DNR commissioners

« Legislative
- Public review
- Enabling legislation

e Pre-FEED
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Back-up Plan

e AGDC is Alaska’s ace
In the hole

e ASAP small-volume gas
pipeline moving forward to
open season
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