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Cautionary Statement 

The following presentation includes forward-looking statements. These statements relate to future events, such as anticipated 
revenues, earnings, business strategies, competitive position or other aspects of our operations or operating results or the 
industries or markets in which we operate or participate in general. Actual outcomes and results may differ materially from 
what is expressed or forecast in such forward-looking statements. These statements are not guarantees of future performance 
and involve certain risks, uncertainties and assumptions that may prove to be incorrect and are difficult to predict such as oil 
and gas prices; operational hazards and drilling risks; potential failure to achieve, and potential delays in achieving expected 
reserves or production levels from existing and future oil and gas development projects; unsuccessful exploratory activities; 
unexpected cost increases or technical difficulties in constructing, maintaining or modifying company facilities; international 
monetary conditions and exchange controls; potential liability for remedial actions under existing or future environmental 
regulations or from pending or future litigation; limited access to capital or significantly higher cost of capital related to 
illiquidity or uncertainty in the domestic or international financial markets; general domestic and international economic and 
political conditions, as well as changes in tax, environmental and other laws applicable to ConocoPhillips’ business and other 
economic, business, competitive and/or regulatory factors affecting ConocoPhillips’ business generally as set forth in 
ConocoPhillips’ filings with the Securities and Exchange Commission (SEC). We caution you not to place undue reliance on our 
forward-looking statements, which are only as of the date of this presentation or as otherwise indicated, and we expressly 
disclaim any responsibility for updating such information.  
 
Use of non-GAAP financial information – This presentation may include non-GAAP financial measures, which help facilitate 
comparison of company operating performance across periods and with peer companies. Any non-GAAP measures included 
herein will be accompanied by a reconciliation to the nearest corresponding GAAP measure in an appendix. 
 
Cautionary Note to U.S. Investors – The SEC permits oil and gas companies, in their filings with the SEC, to disclose only 
proved, probable and possible reserves. We use the term "resource" in this presentation that the SEC’s guidelines prohibit us 
from including in filings with the SEC. U.S. investors are urged to consider closely the oil and gas disclosures in our Form 10-K 
and other reports and filings with the SEC. Copies are available from the SEC and from the ConocoPhillips website. 
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Topics 

• Safety 
 

• Oil Price Impacts 
 

• Investment in Alaska 
 

•  LNG 

3 



Safety 
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Note: 2015 YTD represents Jan - Mar 

Achieving an Incident-
Free Culture is a top 

priority for ConocoPhillips 

The collective efforts of 
our contractors have 
helped us achieve a 
significant change in 
safety performance 

We have an opportunity to get back on track in 2015  



Oil Price and ConocoPhillips Development Plans   

• Drop in oil prices driving reduced 
expenditures across the oil 
industry 

 

• ConocoPhillips has a high quality 
portfolio and capital flexibility 

 

• Our 2015 global capital budget 
significantly less than 2014 

 

• Alaska projects moving forward 
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Brent Crude Oil Price  
Performance in the last 10 years 

Data Source: U.S. Energy Information Administration 

February 24, 2015 

 



ConocoPhillips’ Capital Program Spend 
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33% Decrease 

COP investment in Alaska remains strong 

ConocoPhillips Capital Spend ($B)  
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7% decline 

1% decline 

Greater Kuparuk Area – Gross Crude Production 
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W. North Slope/Alpine – Gross Crude Production 

Stemming the Decline – Requires Investment 

• Kuparuk production has flattened with addition of rigs 
• DS 2S/Shark Tooth and 1H NEWS to impact production in 2016+ 

 
• New projects to offset WNS/Alpine decline 

• CD5 online late 2015 
• GMT1 progressing toward sanction 

 

12% Decline 
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Presenter
Presentation Notes
Kenai LNGBegan operating in 1969Current 2-year export authorization through April 201640 BCF of LNG over 2-yrsFirst cargo of the 2015 program departs(ed) Kenai this week (mid-may)



Nabors 7ES 
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Presenter
Presentation Notes
Nabors 7ES COPA added two rigs at Kuparuk after SB21Picture is of Nabors 7ESRepairing existing/broken wellsAdding more than 9,000 bopd to NS production (both rigs combined)Added in excess of 1.5 million barrels so farHelping to flatten the production decline at KuparukEmploying approx. 200 workers



Doyon 142 
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Presenter
Presentation Notes
Doyon 142COP is moving forward with construction of new rotary rigThe photo is of sister-rig Doyon 141First new-build rotary rig added to the Kuparuk fleet since 2000Slated to begin drilling in early 2016



Nabors CDR3 
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Presenter
Presentation Notes
Nabors CDR3Construction of a new coiled tubing drilling rig underwayPhoto of sister-rig CDR2 which was purpose built for Kuparuk and began drilling in 2009CTD is a key tool in our development drilling plans at Kuparuk CTD allows access previously inaccessible oil through existing well bores



Drill Site 2S 
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Presenter
Presentation Notes
Drill Site 2SCurrently under constructionFirst new drill site at Kuparuk in more than a decadeApprox. $500 million investmentEstimated 8,000 bopd (gross) at peak productionFirst oil expected in late 2015Approximately 230 construction jobs



1H NEWS – Viscous Oil 
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Presenter
Presentation Notes
1H NEWSCurrently under constructionLargest investment in viscous oil since 20049-acre extension to existing drill site 1H19 new wells (four production/15 injection)$450 million investmentEstimated 8,000 bopd (gross) at peak productionFirst oil expected in 2017Approximately 150 workers during construction



CD5 
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Presenter
Presentation Notes
CD5Under development prior to SB 21First development within the boundaries of the NPR-AFour bridges and drill site are completeDrilling began in mid-AprilFirst oil expected in December$1.1 billion investmentPeak production of about 16,000 BOPD600 to 700 workers during the last two winter construction seasons



GMT and NPRA 
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Presenter
Presentation Notes
Greater Mooses Tooth and the Future of NPRAReceived the key permits for the pad and road right-of-way Still working regulatory issues with the BLMWill consider sanction after regulatory issues resolvedCompleted seismic in winter 2015Engineering continuesEvaluating GMT2Future opportunities in the NPR-A 



ConocoPhillips Extensive LNG Experience 
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Presenter
Presentation Notes
ConocoPhillips has the expertise and is Invested in Gas Projects around the worldOverview of Alaska LNG:45-60 billion dollar project Significant progress; project is in pre-FEEDConceptLNG facility at Nikiski800-mile pipelineGas treatment plant on the North SlopeFully integrated project team All companies represented at all levelsLeadership team in place (27 roles, over 800 years experience)Over 160 full time employee positions filled3 offices:  Anchorage, Calgary and HoustonOutlookTarget mid-2016 for FEED decisionKey issues to resolve before FEED, including:Finalize commercial agreements between the producers Additional fiscal legislation



ConocoPhillips Worldwide Relationships 

• Sinopec 
• APLNG 
• Sichuan JSA 
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• Pertamina 
• Corridor PSC 
• Algeria 

 

• CNOOC 
• Bohai 
• Panyu 

• PetroChina 
• Sichuan JSA 
• Canning 
• Browse 

• Petronas 
• Malaysia DW 

• 8 Major Projects 
• Exploration 

• Brunei CA2 
• Indonesia GSA  

Other notable Asia NOC relationships 

• PGN 
• Multiple GSAs 

• CNPA 
• Thai/Cam OCA 

 

• Petrobangla 
• Expl PSCs 

• PetroleumBrunei 
• Brunei CA2 

Notable LNG Relationships 
• TE 
• TG 
• Kansai 
• Osaka Gas 
• Chubu 
• NYK 
• MOL 
• CNPC 

 

• Sinopec 
• CNOOC 
• SK 
• CPC Corporation 
• QG/QP 
• PGNIG 
• PTT 
• Tohoku 

 

     



Implications for Alaska 

• Unwavering commitment and focus on safety 
• Delivering on our investment plans – decision to invest 

differentially from Lower 48 has been positively 
influenced by tax reform 

- New projects bringing new oil and new revenue to the state 
- Offsetting decline in ConocoPhillips assets 
- Stay the course 

• ConocoPhillips has deep experience in LNG 
• Working closely with the State and Co-Venturers  
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Lots of other ideas for the future 
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Questions/Discussion? 

Facebook.com/ConocoPhillips 

@COP_Alaska 
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