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Alaska’s Economic Drivers 
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Just Keeps On Growing--Should Not Be 
Taken For Granted
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Slower Growth In AK
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Employment Growth Just Keeps On 
Trucking
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Mat-Su’s and Anchorage’s Unemployment

Rates
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“Work is about a search for daily meaning as well as daily bread.” Studs Terkel  
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Where Mat-Su Residents Work1 

Mat-Su Borough  56%

North Slope   8%

Fairbanks NSB  1%

Anchorage  30%

Kenai Pen. Borough  1%
Rest of State  4%

S ource: A laska Department of Labor and W orkforce Development, Research and A nalysis S ection.

* Unduplicated counts of workers. W orkers were assigned to the area where they earned the most money during the year. E xcludes federal, uniformed military and self-employed workers..2005

Sourc es : Alas k a D epar tment of Labor  and W ork forc e D ev elopment, R es earc h and Analy s is

1Excludes uniformed military, federal and self-employed workers, 2013
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*Only based on first quarter

Prudhoe Bay Employment Counts Have Been At 
All Time Highs 



Number Of MatSu Residents Working On The 

Slope
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A Decade Of Growth In Alaska-Nearly A 

Quarter of New Jobs Came Oil

Percentage employment growth by industry, 2004 to 2014

*includes harvesting and processing

+8,200

+8,500

+1,800

+5,100

+3,900

+34,100

+800

+1,800

+1,300

-400

+1,200

+1,800



How the Mat-Su’s Average Annual Earnings 

Stack Up
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Ranking State

Median 

Household 

Income-2014

Anchorage $76,337

MatSu Borough $73,831

1 Maryland $73,971

2 New Jersey $71,919

3 Alaska $71,583

4 Connecticut $70,048

5 Hawaii 69,592

U.S. 53,657

Part of the Exclusive Club

Source: U.S. Census Bureau, ACS, *=2013
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*Total State Government Employment  was 25,600 in September

State Government Job Losses Growing-2015
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But, Oil Industry Employment Has Begun Falling 
Nationally

U.S. oil industry employment, (thousands)



Oil and Gas Employment Has Been Falling 

In Most States
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Oil and Gas Employment: Percent Change, August 2014-August 2015 

Source: U.S.Department of Labor, Bureau of Labor Statistics, some data adjusted because of lack of detail.



Our Wealth Tied To Oil Greater Than 

Probably Anywhere Else
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Oil And Gas As A Percent of GDP

Source: U.S.Department of Commerce, BEA. 2013



Alaska’s Oil Production And 
Population 1978 - 2017 

Peak: 2.05 million barrels in 1988 

Low: 525,000 

barrels 

Population: 

736,000 

Population: 411,600 in 1978 

Brought to you by Mark Edwards from Nothrim Bank 



Alaska’s Population Gains Grew With 
National Recession--But Now Slowing
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Alaska’s total 2014 population count was 735,601 



Alaska’s Migration Tells A Different 
Story
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And This Is Was Has Happened Since 2010
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Alaska’s Population Gains Grew With 
National Recession--But Now Slowing
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Alaska’s total 2014 population count was 735,601 
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Now ThreeYears of Declines--What’s Going 

On? No, Keep On Trucking?

And 9,913 registered snowmachines in 2014--peaked at 11,048 in 2008 Source: Division of Motor Vehicles.

At 2008 levels!, 36% 

of the market
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If I didn’t answer all your 

questions you came with 

– Sorry, but just get out 

your phones and :Ask 

Jenn  

Anchorage's Pickup Truck Index-- More Moderate 

Growth In 2014
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14,914 snow machines in 2014--peaked in 2007 at 16,878
Source: AK Division of Motor Vehicles
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The 1980’s and Now 

Similarities 

• Oil prices fall 

• Oil revenues fall 

• Economy remains very 
dependent on oil   

Differences-Good 

• Not preceded by economic 

and population boom  

• Problem is not a surprise 

• Have savings this time 

• Have more control this time 

• More economic diversity, a 

larger service sector, Native 

Corps. 

• Much lower interest rates 

• Tax Reform Act of 1986? 

Differences-Bad 

• Much less oil production 

• Falling federal funds and 

military? 

 

 

Still not sure if better, worse or just different? Too early to tell. 



1,650,000

1,700,000

1,750,000

1,800,000

1,850,000

1,900,000

1,950,000

2,000,000

2005-06 2006-07 2007-08 2008-09 2009-10 2010-11 2011-12 2012-13 2013-14 2014-15

Visitors

Source: Mcdowell Group

Alaska's Visitor Industry Fully 
Recovered



Median 
age=26, 
3%>65 
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Women Men 

Baby 
Boomers 

Millennial
s 

Gen Z? 
iGen? 

Median 
age=34, 
10%>65 
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Housing Bubble?

Residential building permits, 

Permit valuation went form $154 million in 1980 to $1 billion 
in 1983 ($2.2 billion in todays dollars. 2014 valuation was 
$674 million.
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Price per barrel
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Some Economic Forces That Will  Influence 
what Could Happen In Alaska In 2015 and 

Beyond

Natural Gas Prices

Federal Dollars

Oil Prices/Revenues Uncertainity

Oil Industry Activity

Water Pipeline

Decent  Com m odity Prices

Tourism

U.S. Econom y



Show Me The Money-It Does Matter Where You 

Work In AK
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Federal Employment Losses In AK Appears To Be 
Easing

* Very preliminary

Federal employment in Anchorage
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Anchorage's Military Numbers--
Good News! Maybe

Troop cuts at Joint Base 
Elmendorf-Richardson on 

hold 
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