
Alaska’s Economy—The Strangest Ever!  

Labor hoarding? Supply chain
Inflation“Quiet Quitting”
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From A Record High Unemployment Rate Of 11.9 Percent In May of 2020 To 
A Record Low Of 4.3 Percent In December of 2022
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The Strange Dynamics of Alaska’s Crazy Labor Market

Number of unemployed

Number of job openings

A lot more 
openings
than job 
seekers

Source: Bureau of Labor Statistics, JOLTS

Labor force participation
Fear of covid and child care
Going to one earner per family
Immigration
Fewer people moving to Alaska

The Great Reshuffling
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Fewer People to Seek Work Because of Demographics and Migration 
Trends 
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Alaska’s Population Fell Slightly Between 2017-2020—But 
Turned Positive In 2021 and 2022!
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Lots of People Move Into and Out of Alaska Each Year

Into AK Out of AK





U.S. Unemployment and Alaska Migration

Alaska Net U.S. Rate
Year Migration Unemployment

1990 4,637 5.6
1991 6,310 6.8 High National
1992 8,138 7.5 Unemployment
1993 1,314 6.9
1994 -4,840 6.1 Low National
1995 -6,980 5.6 Unemployment
1996 -3,741 5.4
1997 -3,001 4.9
1998 145 4.5
1999 -2,337 4.2
2000 -927 4

2001 -2,676 4.7
2002 2,196 5.8
2003 819 6.0
2004 2,948 5.5
2005 292 5.1
2006 -56 4.6
2007 -2,023 4.6
2008 -1,111 5.8
2009 3,009 9.3 High National
2010 8,569 9.6 Unemployment
2011 1,075 8.9
2012 1,643 8.1
2013 -1,423 7.4
2014 -6,606 6.2 Low National
2015 -5,938 5.3 Unemployment
2016 -3,604 4.9
2017 -7,691 4.4
2018 -9,157 3.9
2019 -7,540 3.7
2020 -7,110 8.1
2021 -1,851 5.3
2022 -2,489 3.7

“Since 1975, 23 out of 27 
years Alaska lost more 
people to migration than 
we gained, the national 
unemployment rate was 
below the long- term 
historical rate of 6.3 
percent.”


