CAUTIONARY AND FORWARD LOOKING STATEMENTS

This presentation includes certain statements that may be deemed "forward-looking statements.” All statements
in this presentation, other than statements of historical facts, that address exploration drilling, exploitation
activities and events or developments that the Company expects are forward-looking statements.

Although the Company believes the expectations expressed in its forward-looking statements are based on
reasonable assumptions, such statements should not be in any way construed as guarantees of the ultimate size,
quality or commercial feasibility of the Pebble Project or of the Company's future performance. Assumptions
used by the Company to develop forward-looking statements include the following: the Pebble Project will obtain
all required environmental and other permits and all land use and other licenses, studies and development of the
Pebble Project will continue to be positive, and no geological or technical problems will occur.

The likelihood of future mining at the Pebble Project is subject to a large number of risks and will require
achievement of a number of technical, economic and legal objectives, including obtaining necessary mining and
construction permits, approvals, licenses and title on a timely basis, delays due to third party opposition,
changes in government policies regarding mining and natural resource exploration and exploitation, the final
outcome of any litigation, completion of pre-feasibility and final feasibility studies, preparation of all necessary
engineering for surface or underground mining and processing facilities as well as receipt of significant
additional financing to fund these objectives as well as funding mine construction.

Such funding may not be available to the Company on acceptable terms or on any terms at all. There is no known
ore at the Pebble Project and there is no assurance that the mineralization at the Pebble Project will ever be
classified as ore. The need for compliance with extensive environmental and socio-economic rules and practices
and the requirement for the Company to obtain government permitting can cause a delay or even abandonment
of a mineral project.

The Company is also subject to the specific risks inherent in the mining business as well as general economic and
business conditions. For more information on the Company, Investors should review the Company's filings with
the United States Securities and Exchange Commission and its home jurisdiction filings that are available at
www.sedar.com.






Pebble is an important

opportunity for Alaska.

Let’s examine the truth about Pebble.



'LOCATION




The Pebble Deposit is on land
owned by the state of Alaska.



THIS IS THE PEBBLE DEPOSIT




Itis 100 air miles and 230
river miles away from Bristol Bay.
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There’s no question Pebble is a substantial
project. But you might be surprised how

small it will be.



Major mine facilities will only
constitute about 5.3 square miles.



This smaller footprint is a near match for the
scenario which even the Obama administration’s

EPA said could enter permitting.



Less than one percent of the Bristol
Bay drainage originates from the mine study
area (drainages of NFK, SFK, UTC).



And of the total sockeye escapement,

less than 0.5% originates there.



SOCKEYE ESCAPEMENT
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No mine facilities in the Upper Talarik
means no impact to the Kvichak drainage.
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We’ve done more than a decade of
Intensive environmental studies.



More than $150 million has been invested in
environmental research to study wetlands, groundwater,
surface water hydrology, migration patterns,

fish habitat, and more.



.



40+ independent consulting firms and 100+ globally-respected

scientists and biologists conducted our research.

This environmental research and our technical engineering work

give us confidence in our approach.

Let’s begin with water...



WATER MANAGEMENT




Cyanide will not be used for
secondary gold recovetry.



Every drop of water will be
carefully monitored and managed.



Water at the mine site will be managed from rainfall
to discharge — and the design will handle the large

flows during spring breakup and fall rains.
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Released water will not just be treated.
It will be strategically adjusted to
optimal conditions for fish.



Strategic adjustments include temperature,

calcium levels, and flow rate.

We will balance flow across the

three tributaries as conditions warrant.
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The Tailings Storage Facility has
been designed for maximum safety,

stability, & reliability.



Features include a graduated slope and long beach area,

plus a new buttress for improved safety.






Pyritic tailings storage
will be fully lined.
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The pyritic TSF will be completely
eliminated at closure.



All pyritic tailings will be backhauled to the pit

for permanent underwater storage.

The entire pyritic TSF will be reclaimed, a significant

post-closure environmental enhancement.









Despite what you may have heard, seismic activity near the

Deposit is quite low.

Nevertheless, we are taking extraordinary steps to

safeguard against earthquakes.



Our design accounts for
Alaska’s largest earthquakes.



We used USGS data to calculate “maximum credible
earthquakes” along the same subduction zone

which created the 9.2 quake in 1964.
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We even assume a floating fault
at the mine site itself.
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What does this mean?

The mine is designed to withstand
the greatest possible seismicity predicted

by science.



The permitting process tests
the design and the science.



There are roughly 60 major federal, state
and local permits, approvals, and

authorization processes for us to clear.



Their experts will conduct a rigorous review
of our plans, demanding transparency and

accountability.

The permitting process is the right

way to evaluate the Pebble project.



Our years of technical work tells us that
the Pebble Project can be

developed responsibly.

Pebble WILL co-exist with the fishery.



Mining and fish do co-exist.



Our plan applies the world’s best science

and Alaska’s highest standards.

Modern mining practices are

both safe and responsible.

Alaska’s operating mines demonstrate this.
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INFRASTRUCTURE




Our revised infrastructure plan has
a smaller footprint — and could bring

low cost power to the region.



A new ferry system replaces
the road around lliamna Lake.
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A natural gas pipeline
connects southwest Alaska
to existing infrastructure.






This effort aligns with public
policy prioritizing the development of low-

cost energy for rural Alaska.



BENEFITS

>




Our goal is to design a project in
partnership with the people of the Bristol

Bay region and all of Alaska.



Pebble is an asset and offers
economic opportunity statewide.
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> LPB FY16 Operating Budget = $6.4M
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There has been too much propaganda

about Pebble. Let’s review the facts.



Pebble is an asset for Alaska.



Pebble means jobs for Alaskans.



Pebble will NOT harm the fish.



The purpose of permitting is to
validate this.



Alaska knows how to develop
resources responsibly, and has

done so for decades.

We look forward to working together.



The right mine. The right time.




